
board represents 2078 

credit unions doing busi-

ness with PHH Mortgage.  

Dan will serve for a one 

year term and will have an 

opportunity to share his 

insight and expertise to 

the industry while nation-

ally representing  CU-

source and our clients.  

PHH Mortgage announced 

their 8th annual credit union 

conference in Clearwater 

Florida this October.  

The HEROES agenda 

is designed to give par-

ticipants a preview of 

the expanding product 

lines to gleam industry ini-

tiative aimed at productivity.  

Dan Eggen, Senior Real 

Estate Processor with CU-

source has been invited to 

participate in 

the conference 

and as a member 

of the 2008 advi-

sory board. 

The prestigious 13 mem-

ber credit union advisory 

As Montana welcomes au-

tumn, CUsource clients and 

investors are seeing more 

than just leaves falling. 

Starting September 1, 2007, 

credit unions using CU-

source to process and ser-

vice real estate loans will 

see a decrease in their 

monthly invoice.  

This change is not a result 

of mother nature, but as a 

result of increased produc-

tion and the cooperative 

buying power that serves as 

the CUsource business 

foundation. This summer, 

the CUsource Board of 

Director’s real estate sub 

committee met to review 

products & service. Due 

to an increase in credit 

union loan sales volume, 

CUsource also saw an 

increase in profits above 

forecast.   

The end result was a 

committee recommenda-

tion to lower real estate 

pricing and hire new staff 

to help   facilitate the in-

crease in production. The 

recommendation was 

unanimously accepted, 

putting the savings back 

in your hands.  

Whether rates are up or 

down, it is apparent 

across Montana that 

real estate is booming.  
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C U s o u r c e ,  L L C  

F O U N D A T I O N S  

C U s o u r c e ,  L L C  C U s o u r c e ,  L L C  C U s o u r c e ,  L L C  C U s o u r c e ,  L L C  
C o n t a c t sC o n t a c t sC o n t a c t sC o n t a c t s :  :  :  :      

Real Estate Office       Real Estate Office       Real Estate Office       Real Estate Office       

Dan Eggen                       

deggen@cusource.com 259.7191 

Chandra Thronson       
cthronson@cusource.com  
259.9136 

Audrey Arnold                    
aarnold@cusource.com    
259.3636 

 

PO Box 20617 

3212 Central Avenue  

Billings MT, 59102 

1.800.528.6668 

 

Great Falls Office Great Falls Office Great Falls Office Great Falls Office     

PO Box 3329 

Great Falls, MT 59403 

1.800.823.2876 

Look for Savings this Fall                   Look for Savings this Fall                   Look for Savings this Fall                   Look for Savings this Fall                   

with CUsource! with CUsource! with CUsource! with CUsource!     

“W E  C A N  A L L  B E  H E R O E S ”  8 T H  A NNUA L  P HH  C O N F E R EN C E  

F A L L I N G  R A T E S  A T  C U S O U R C E  



CUsource has expanded 

their portfolio of under-

writers with Mann Mort-

gage.  

Mann Mortgage was  

incorporated in Montana 

in 1989 as a one man op-

eration with Don Mann 

as its only employee.  

Don brought on his part-

ner Tom Greiener in 

1991. In 1993, the first 

branch joined Mann 

Mortgage in Helena, 

Montana. This began 

the concept of a co-op 

mortgage company. 

Both Kalispell and He-

lena worked coopera-

tively and shared com-

mon expenses. 

Mann Mortgage brings 

federal loan underwrit-

ing experience to the 

table and will give CU-

source another vendor to 

facilitate conventional 

loans when the pipeline 

is full.  

CUsource will be team-

ing up with Mann Mort-

gage to do some govern-

ment loan training later 

this fall in the Billings 

area.  

 

gage processing.  We 

also liked the idea of do-

ing business with a credit 

union owned service or-

ganization.  Our loan of-

ficers have enjoyed a 

good working relation-

ship with the CUsource 

staff.  They are always 

willing to help find an 

appropriate product for 

our members and go the 

extra mile to work 

“When we determined 

that we wanted to origi-

nate real estate loans 

that would be sold on 

the secondary market, it 

was easy to select CU-

source to be the proces-

sor.  We had already 

experienced excellent 

software support service 

and could easily expect 

the same type of service 

to carry over to mort-

through issues when 

they arise. …..………….  

They promptly return 

phone calls and take the 

time to answer questions 

thoroughly to help us 

learn and gain experi-

ence with secondary 

market loan processing.” 

Chari Lucas, President / 

CEO Lincoln County 

Credit Union 

be added to either line 

109 or 110 of the Good 

Faith Estimate.  

Property taxes will be 

paid on November 14th 

for credit unions that 

have loans serviced 
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Remember that for loans 

closing in October and 

November, the title com-

panies will hold back 

1.5% for taxes which 

have not yet been as-

sessed. This will need to 

through CUsource. The 

amount paid will reflect 

on the monthly billing 

statements for Novem-

ber.  

Holiday Closings 

October 8, 2007 

November 12, 2008 

November 22, 2007 

December 25, 2007 

 

Annual Real Estate surveys 

were mailed at the end of 

August to credit unions.      

This survey is important to us, 

because it helps define areas 

we need to be better.  

We use the results to build 

our annual  business plan.  

If you haven’t returned yours 

yet, please do so now. An 

extra copy can be down 

loaded from our webpage.  

T A X  T I M E  R E M I N D E R S   

M A N N  M O R T G A G E  F O R G A G E S  N E W  R E L A T I O N S H I P  W I T H  C U S O U R C E  

A N N U A L  S U R V E Y   


